MNB: Annual General Mandate of 2020 
On 30 June 2020, Nhabe Garment Corporation Joint Stock Company announced the Annual General Mandate 2020 No.21/ 2020/ HDQT as follows: 

Contents: 

Article 01: General Meeting of Shareholders approved the following contents:

1. Approve the Report on result of business and production operations of 2019 of Board of Directors

General Meeting of Shareholders approved the report of 2019 with targets as follows:

· Total incomes: 3,481 billion VND

· Profit before tax: 88.6 billion VND

· Profit after tax: 72.0 billion VND

· Charter capital: 182 billion VND

· Turnover of export: 698 million USD

· Turnover of import: 80 million USD

· Average labors: 4,543 people

· Average income: 9.3 million VND/ person/ month

· Payables to the State Budget: 57.5 billion VND

2. Approve the plan and solutions for the enforcement of plan of 2020 of Board of Directors

General Meeting of Shareholders approved the report of 2020 with targets as follows:

· Total incomes: 2,700 billion VND

· Profit before tax: 50 billion VND

· Profit after tax: 42.4 billion VND

· Charter capital: 182 billion VND

· Turnover of export: 650 million USD

· Turnover of import: 70 million USD

· Average labors: 4,200 people

· Average income: 8.5 million VND/ person/ month

· Payables to the State Budget: 55 billion VND

· Expected dividend payment rate: 10 – 15%/ charter capital

3. Approve the report on operation result of 2019, the audited Annual Financial Statement of 2019 and plan on supervision of 2020 of Board of Supervisors

4. Approve the submission on profit distribution and extraction for funds of 2019
	No
	Targets
	Implementation

	1
	Total revenue and other services
	3,480,500,731,018

	2
	Total expenses
	3,391,856,013,285

	3
	Total profit before tax
	88,644,717,733

	4
	Corporate income tax
	16,604,197,291

	5
	Profit after tax
	72,040,520,442

	6
	Deductions before distributing 
	5,324,956,674

	7
	Extraction for funds and dividend payment
	57,026,483,271

	
	· Bonus fund: 8%
	5,763,241,635

	
	· Welfare fund: 5%
	3,602,026,022

	
	· Bonus fund to Board of Directors and Board of Supervisors: 3%
	2,161,215,613

	
	· Dividend payment: 25%
	45,500,000,000

	8
	Profit after extraction for funds
	9,689,080,497


5. Approve the plan on profit, extraction for funds and the dividend payment of 2020:

	No
	Targets
	Implementation 

	1
	Total revenue and other services
	2,700,000,000,000

	2
	Total expenses
	2,650,000,000,000

	3
	Total profit before tax
	50,000,000,000

	4
	Corporate income tax
	7,600,000,000

	5
	Profit after tax
	42,400,000,000

	6
	Extraction for funds and dividend payment
	

	
	· Investment and development fund: 10%
	4,240,000,000

	
	· Bonus fund: 10%
	4,240,000,000

	
	· Welfare fund: 5%
	2,120,000,000

	
	· Bonus fund to Board of Directors and Board of Supervisors: 3%
	1,272,000,000

	
	· Estimate for dividend payment: 10% - 15%
	27,300,000,000

	7
	Profit after extraction for funds
	3,228,000,000


Article 02: Implementation:

· This Annual General Mandate of 2020 was approved by Annual General Meeting of Shareholders 2020 of Nhabe Garment Corporation Joint Stock Company at the meeting. The Annual General Mandate of 2020 is valid from 30 June 2020
· Board of Directors, Board of Supervisors, management board and all shareholders of Nhabe Garment Corporation Joint Stock Company are responsible for implementing this Annual General Mandate of 2020.
